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European policy to create integrated 
internal energy markets 

•  Consistent policy over 15 years 
‣  3 liberalization packages (1996, 2003, 2009) 

•  Significant achievements  
‣  wholesale price convergence 
‣  improved investment efficiency 

•  The world’s largest integrated electricity market 
to be completed by 2015 

•  Remaining issue: efficient utilization of cross 
border capacities 

•  Major challenge: power sector decarbonisation 
by 2050 
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2050 vision ‒ a radical change 

3 Source: Roadmap 2050 

Sectorial GHG emissions in Europe in case 
of BAU versus 80% reduction (EU-27) 



2050 vision 

•  EU Energy Roadmap 2050: almost full 
decarbonisation of the power sector 

•  Measures: 
‣  Obligatory CO2 reduction targets for MSs 
‣  European CO2 trading system (ETS) ‒ carbon pricing 
‣  RES support policies 
‣  Technology development plan  
‣  New proposal for an EE Directive  

•  Power sector: VIP polluter and GHG emitter 
•  Is the present market model likely to deliver 
power sector decarbonisation? 
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Building blocks of a low carbon 
energy sector roadmap for Hungary 

•  Penetration of RES in electricity generation and 
heat supply 

•  Penetration of means to support energy 
efficiency and demand side measures 

•  Associated changes in the regulation and 
operation of grid services (TSO and DSOs) 

•  A well functioning gas market to provide the fuel 
for transition   

•  Utilization of nuclear energy 
•   CCS 
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Workshop objectives 

•  Discussion of developments in electricity market 
design that might affect the present form of 
competition in electricity generation     

•  Discussion of electricity network upgrade needs 
prompted by the perspective of a LC sector transition 

•  Promotion of discussion among business, regulation 
and academia to identify threats and opportunities of 
a LC energy sector transformation for Hungary  

•  Introduction of a research proposal by REKK to 
promote a LC energy sector transformation in 
Hungary 
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